FEDERAL RESERVE BANK
OF NEW YORK

[Orujarl\h 8202*1,

October 20, 1977 J

REGULATION Q

— Temporary Suspension of Early Withdrawal Penalty for Kansas Flood Victims

— Delegation of Authority for Major Disaster Areas

To All Member Banks, and Others Concerned,
in the Second Federal Reserve District:

The Board of Governors of the Federal Reserve System has temporarily suspended, through
March 31, 1978, the Regulation Q penalty for the withdrawal of time deposits from member
banks prior to maturity by depositors affected by the recent storms and flooding in the State of
Kansas. The Board of Governors’ action is retroactive to September 20, 1977.

In a related action, the Board of Governors amended its Rules Regarding Delegation of Au-
thority to delegate to the Secretary of the Board authority to permit member banks to waive the
Regulation Q penalty for early withdrawal of time deposits in communities declared by the Presi-
dent to be major disaster areas.

Enclosed are copies of the Board's Order in the State of Kansas matter and of the amend-
ment to the Board’s Rule. Any questions regarding the Board’s actions may be directed to our
Consumer Affairs Division (Tel. No. 212-791-5919).

Paul A. Volcker,
President.
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Board of Governors of the Federal Reserve System

REGULATION Q
SECTION 217.4— PAYMENT OF TIME DEPOSITS BEFORE MATURITY

Order Granting Temporary Suspension of Early Withdrawal Penalty

Effective September 20, 1977 through March 31, 1978
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Board of Governors of the Federal Reserve System

RULES REGARDING DELEGATION OF AUTHORITY

AMENDMENT
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For this Regulation to be complete, retain:
1) Printed pamphlet, as amended effective September 1, 1977.
2) This slip sheet.
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